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• Assessment Date is January 2
• Market Value = the price that would prevail under 

competitive open-market conditions
• DOR Sale Ratio Study measures level of 

assessment and indicates change (Mass Appraisal)
 Consider sales between 10/1/24 & 9/30/25
 Maintain a level of assessment between 90% and 

105% on all property types
 Preliminary 2026 median assessment ratios for all 

property types fall between 94.9% and 95.6%

Estimate Market Value Annually



• Estimated Market Value is $80.89 billion
• Taxable Market Value is $78.73 billion

 $992.9 million of 
new construction 
market value

 Tax Capacity of 
new construction 
is $13 million

2026 Market Value Summary



• Tax Capacity is $925.19 million (Payable in 2027)
 Increased 3.58% from Payable 2026

2026 Market Value Summary



• Residential: Median Increase 1.01%

 Median Homestead Market Value $392,100
 2.6% aggregate increase 

 $571.8 million of new construction
 1,405 new housing starts

2026 Market Value Summary



Changes in Estimated Market Value
from Pay 2026 to Pay 2027



• Agricultural:

 EMV increased approximately 6.5%
• Locally determined

 TMV increased approximately  2.04%
• Taxable values set by Department of Revenue 

2026 Market Value Summary



Changes in Estimated & Taxable Market Value
from Pay 2026 to Pay 2027



• Apartments: 
 No median change
 2.8% aggregate increase 

 Includes $182.2 million of new construction
 9 new projects with approximately 950 units added

2026 Market Value Summary



Changes in Estimated Market Value
from Pay 2026 to Pay 2027



• Commercial:  Median increase 4.1%
• Industrial: Median increase 4.2%
 6.15% aggregate increase 

 Includes $224.7 million of new construction
• Commercial $91.45 million
• Industrial $133.26 million

2026 Market Value Summary



Changes in Estimated Market Value
from Pay 2026 to Pay 2027



Value Notices / Appeal Methods

Minnesota Tax Court  - File by April 30th of payable year


