
County, which has become 
a magnet for manufacturing 
expansions including Graco, 
Boston Scientifi c and Heliene.

The new nVent jobs include 
skilled production positions 
as well as support and man-
agement roles. The added 
capacity in Anoka and Blaine 
will provide additional career 
advancement opportunities 
for local nVent employees, 
Zawoyski said.

The new addition means 
that nVent employment within 
Minnesota, including its oper-

ational headquarters, will 
approach 2,000. The compa-
ny’s total employment is about 
12,100.

“We’re a dynamic, growing 
electrical company really cen-
tered on that electrical protec-
tion and connection space,” 
Zawoyski said.

The investment demon-
strates nVent’s role in helping 
build and protect the growing 
AI infrastructure market with 
its liquid cooling products and 
other electrical connection 
and protection products.

The new expansion in Anoka 

had a number of advanced 
manufacturing technologies 
meant to increase production 
and quality while reducing 
physical demands and increas-
ing safety for employees. The 
new space in Blaine will have 
similar capabilities as Anoka.

It included robotic weld-
ers and inspection equipment 
to ensure the tight tolerances 
of coolant distribution units 
(CDU) required to help pro-
tect the hot-running computer 
chips used in AI data centers.

patrick.kennedy@startribune.com

nVent adding manufacturing space
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Inquiry was spawned 
by a criminal referral 
from housing regulator.

By ERIC TUCKER and PAUL 
WISEMAN • The Associated Press

WASHINGTON – The Justice 
Department has begun exam-
ining mortgage fraud allega-
tions against Lisa Cook, the 
Federal Reserve governor who 
is challenging a Trump admin-
istration eff ort to remove her 
from her job in a move she says 
is designed to erode the central 
bank’s independence.

Investigators have issued 
subpoenas as part of an inquiry 
into Cook that was spawned 
by a criminal referral from the 
country’s top housing regu-
lator, according to a person 
familiar with the matter who 
was not authorized to discuss 
the probe and spoke on condi-
tion of anonymity to The Asso-
ciated Press.

A Justice Department 
spokesperson declined to com-
ment on the inquiry, which was 
earlier reported by the Wall 
Street Journal.

“Predictably and recogniz-
ing the flaws in challenging 
their illegal fi ring of Governor 
Cook, the administration is 
scrambling to invent new justi-
fi cations for its overreach. This 
Justice Department — perhaps 
the most politicized in Ameri-
can history — will do whatever 
President Trump demands,” 
Cook’s lawyer, Abbe David 
Lowell, said in a statement.

News of the investigation 
comes amid a high-stakes 
legal fi ght over President Don-
ald Trump’s announcement 
last month that he was oust-
ing Cook, an action she says is 
being undertaken so that he can 
seize control over a central bank 
typically shielded from political 
pressure and tasked with mak-
ing decisions about whether to 
raise or lower interest rates.

Trump moved to fi re Cook 
on Aug. 25 after one of his 
appointees alleged that she 
committed mortgage fraud 
related to two properties she 
purchased in 2021, before she 
joined the Fed.

Bill Pulte, who made the 
criminal referral in his capac-
ity as director of the Federal 
Housing Finance Agency, has 
asserted that Cook, had claimed 
two primary residences, in 
Ann Arbor, Mich., and Atlanta, 
in 2021 to get better mortgage 
terms. Mortgage rates are often 
higher on second homes or 
those purchased to rent.

The Justice Department 
inquiry is centered on those 
two properties, according to 
the person familiar with the 
matter, and is being coordi-
nated with U.S. Attorney offi  ces 
by Ed Martin, the director of 
the Justice Department’s Weap-
onization Working Group, who 
is also pursuing mortgage fraud 
investigations into perceived 
Trump adversaries, including 
Sen. Adam Schiff  of California 
and New York Attorney Gen-
eral Letitia James, both Dem-
ocrats. Both have vigorously 
denied any wrongdoing.

Cook’s lawyers have also 
insisted that she did not engage 
in fraud.

“The questions over how 
Governor Cook described 
her properties from time to 
time, which we have started 
to address in the pending case 
and will continue to do so, are 
not fraud, but it takes nothing 
for this DOJ to undertake a new 
politicized investigation, and 
they appear to have just done 
it again,” Lowell said.

Separately, on Thursday, 
the Justice Department urged 
a federal judge in Washington 

to allow for Cook’s immedi-
ate removal while she fi ghts 
to keep her job, dismissing as 
“baseless” Cook’s claim that 
the president is attempting 
to fi re her so that he can seize 
control of the Federal Reserve.

Cook’s lawyers have argued 
that the firing was unlawful 
because presidents can only 
fi re Fed governors “for cause,” 
which has typically meant 
ineffi  ciency, neglect of duty, 
or malfeasance while in offi  ce. 
They also said she was entitled 
to a hearing and a chance to 
respond to the charges before 
being fi red, but was not pro-
vided either. Attorneys said in 
the court fi ling that Cook never 
committed mortgage fraud.

The Justice Department says 
the president has the discre-
tion to fi re Cook for cause and 
that his decisions cannot be 
reviewed by the courts.

The case could become a 
turning point for the nearly 
112-year-old Federal Reserve, 
which was designed by Con-
gress to be insulated from 
day-to-day political infl uence. 
Economists prefer indepen-
dent central banks because 
they can do unpopular things, 
such as lifting interest rates to 
combat infl ation more easily 
than elected offi  cials.

Trump has repeatedly 
attacked Fed Chair Jerome 
Powell and the other members 
of the Fed’s interest-rate setting 
committee for not cutting the 
short-term interest rate they 
control more quickly.

Justice Department is looking 
at allegations against Fed’s Cook

than electoral considerations.
Trump, however, has 

engaged in a prolonged cam-
paign of pressuring and mock-
ing Fed Chair Jerome Powell 
for not cutting the benchmark 
interest rate to Trump’s lik-
ing, a move that could end up 
pumping more money into the 
economy and creating greater 
infl ationary risks. The Fed has 
yet to reach its 2% infl ation tar-
get and has held its rates steady 
in part because of the uncer-
tainties created by Trump’s 
import taxes.

The president has also 
sought to apply pressure on the 
Fed over its renovation of its 
headquarters and other build-
ings and has tried to fi re Lisa 
Cook as a Fed governor over 
allegations that she committed 
mortgage fraud. Cook has said 
she will not resign and has sued 
to overturn Trump’s move.

Miran, in his answers to sena-
tors, played down the contro-
versy over Trump’s desire to 
control the Fed. Miran said that 
if he were confi rmed to fi ll the 
rest of Adriana Kugler’s term, 
he would act based on his own 
judgments.

“Look, the president nomi-
nated me because I have policy 
views, that, I suppose that he 
liked,” he said told the com-
mittee chairman, Sen. Tim 
Scott, R-S.C. “If I’m confi rmed 
to this role, I will act indepen-
dently, as the Federal Reserve 
always does, based on my own 

personal analysis of economic 
data.”

Even Republicans saw the 
risks to the loss of Fed inde-
pendence. Sen. John Kennedy, 
R-La., asked Miran to commit to 
“ignore all the rhetoric from all 
politicians” and make his own 
choices.

But Miran arrives with the 
baggage of having worked for 
a president who has expressed 
disdain for the Fed’s tradition 
of independence. Trump has 
argued that he knows more 
about monetary policy as he 
has called for the Fed’s bench-
mark rate to be cut by a full 3 
percentage points.

In June, a Fed forecast of 
future rates showed emerging 
divisions among the policymak-
ers. Seven projected no rate 
cuts at all this year, two indi-
cated one cut and 10 forecast 
at least two reductions.

“This is a crisis moment for 
the Federal Reserve, for the 
financial system and for the 
economic stability of families 
all across this country,” Sen. 
Elizabeth Warren, D-Mass., told 
reporters before the hearing.

Warren added that the Fed 
board’s “independence and 
their eff orts to make decisions 
based on what’s really happen-
ing in the economy — not what 
the politics are — is something 
that benefi ts every single Ameri-
can. Donald Trump wants to 
burn that to the ground.”

Under questioning by War-
ren, Miran declined to say 

whether Trump lost the 2020 
presidential election. He also 
declined to contradict Trump’s 
unfounded claim that the 
Bureau of Labor Statistics had 
faked jobs numbers for politi-
cal reasons.

There are also questions 
about how Miran interprets 
the Fed’s independence. He 
said that the president is enti-
tled to express his opinion on 
monetary policy and that con-
sideration of climate change as 
an economic force by Fed offi  -
cials would be a politicization 
of the central bank.

In a 2024 paper he co-wrote 
for the Manhattan Institute, 
Miran argued that the Fed was 
already politicized by “highly 
political, personnel who move 
freely between the White 
House” and the central bank’s 
headquarters.

In that same paper, Miran 
wanted to heighten presiden-
tial control, saying that having 
Fed board members serve at 
the will of the president would 
confer “greater democratic 
legitimacy” on the Fed.

By indicating that he could 
return to the White House, 
Miran seemed to undermine 
one of his own recommenda-
tions in his paper.

“To further insulate board 
members from the day-to-day 
political process, they should be 
prohibited from serving in the 
executive branch for four years 
following the end of their term,” 
the paper said.

Miran under fi re over views on Fed
Í MIRAN FROM D1

Only Blue Cross and Blue Shield 
of Minnesota, with nearly 
200,000 enrollees, has a larger 
Medicare Advantage business 
in Minnesota.

UCare serves patients with 
publicly funded or subsidized 
health insurance. The insurer 
will continue off ering supple-
mental plans for traditional 
Medicare, as well as privatized 
Medicaid, MinnesotaCare, spe-
cial needs plans, and individual 
and family plans on MNsure.

For decades, health insur-
ers competed to grow their 
business in MA, which has 
become as popular as tradi-
tional Medicare. 

But earlier this year, UCare 
stopped off ering commissions 
for brokers who signed up new 
MA members. The insurer 
reported an operating loss in 
2023, which ballooned to more 
than $500 million in 2024. 

The plans have become 
costly for insurers beyond just 
UCare. 

MA patients have received 
far more medical care than pro-
jected, UnitedHealthcare Chief 
Executive Tim Noel said during 
a recent call with investors. The 
company announced in July it 
will drop MA plans covering 
more than 600,000 people 
amid its own fi nancial turmoil. 

UCare said in its statement 
Thursday that the cost of health 

care has dramatically increased 
in the past two years. Now, 
UCare is focusing its resources 
“on programs where it can have 
the most impact” to maintain 
stability, the nonprofi t added.

The coverage cuts, though, 
have reached beyond MA at 
UCare. Earlier this year the 
health maintenance organi-
zation had said it would stop 
providing state and federally 
funded Medicaid coverage in 
11 counties. The move came as 
the insurer looked to make up 
for losses in the Medicaid and 
Medicare Advantage programs. 

In May, UCare announced 
it was laying off  80 workers, 
eliminating vacant positions 
and halting most hiring as part 
of a turnaround plan. The lay-
off  amounted to roughly 4% to 
5% of the insurer’s workforce of 
about 1,600. With the Medicare 
Advantage-related job cuts, the 
nonprofi t’s layoff s this year now 
likely exceed 200 employees. 

The turnaround plan con-
sists of streamlining opera-
tions, merging departments, 
consolidating vendors and 
launching internal cost-saving 
strategies, the Minnesota Star 
Tribune reported in May. The 
insurer had said it’s looking 
for more efficiency in high-
cost areas, including claims 
accuracy. 

victor.stefanescu@startribune.com

UCare cuts workers, ends 
Medicare Advantage plans
Í UCARE FROM D1

AL DRAGO• Bloomberg News
President Trump moved to fire Lisa Cook after one of his appointees 
alleged she committed mortgage fraud, which Cook has denied.
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