
Attachment A: 2026 Market Value Update 

1 

 

 

Memo 

Date:  March 3, 2026 

To:  Dakota County Commissioners 

From:  Scott Lyons, Assessing Services Director 

RE: 2026 Market Value Update  

Valuation notices for 2026 market values will be mailed March 11, 2026. Approximately 171,570 
notices will be sent by mail or email to real, and personal property owners. About 18% of property 
owners will receive electronic notices, representing a 11% increase over last year. 
 
Market value changes for the 2026 assessment (taxes payable in 2027) varied by property type and 
are summarized below:  
 
Residential: -1% to +3% general range (townships above this range); 2026 median +1.01% 
 
Agricultural: Market value +6.5%; taxable value +2.04% (Green Acres/Ag Preserve per MN DOR) 
 
Apartments: -2% to +2% general range; 2026 median no change 

Commercial: +2% to +5% general range; 2026 median +4.1% 

Industrial: +3% to +7% general range; 2026 median +4.2% 

Due to revaluation and market trends, some areas and parcels experienced above- or below-
average changes. Exempt property value changes vary by parcel and are not included in the 
market value totals below. Railroad and utility valuations are assessed and certified by the 
Minnesota Department of Revenue by June 30 and July 15, respectively; changes in these state-
assessed properties are unknown and are not reflected in the taxable market value totals. 
 
Countywide taxable market value, including new construction, increased approximately 3.11% to 
$78.73 billion. Total net tax capacity increased 3.58% for the 2026 assessment (taxes payable in 
2027) to $925,199,000. Of this increase, 2.12% is attributed to real estate market changes and 
1.46% to new construction. Tax base figures may decrease slightly throughout the year due to 
valuation and classification changes. Legislative actions may also affect market value and/or tax 
capacity; any impacts will not be known until mid-summer. 
 
In summary, the 2026 estimated market value (EMV) is $80.89 billion and the taxable market value 
(TMV) is $78.73 billion. For comparison, the 2025 EMV was $78.54 billion and TMV was $76.35 
billion. Attached is a comparison of taxable market value and local tax capacity by property use. 
 
Attached is the schedule for the 2026 Open Book Review Period and Board of Review meeting for 
your information.   
 
Market value and appeal information that may be helpful has been updated on the website at 
http://www.co.dakota.mn.us/HomeProperty/Assessing/Pages/default.aspx.   

http://www.co.dakota.mn.us/HomeProperty/Assessing/Pages/default.aspx
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Dakota County Usage Classification Report - Real Estate and Personal Properties 
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 2026 Valuation Notice Appeal Section 
 

 


