Attachment: City of Rosemount Resolution of Support

CITY OF ROSEMOUNT
DAKOTA COUNTY, MINNESOTA

RESOLUTION 2022-120

A RESOLUTION AUTHORIZING THE ESTABLISHMENT OF A TAX INCREMENT
FINANCING DISTRICT FOR AFFORDABLE HOUSING IN CITY OF ROSEMOUNT
BY THE DAKOTA COUNTY COMMUNITY DEVELOPMENT AGENCY

WHEREAS, pursuant to Minnesota Statues, Section 383141, the Dakota County Community
Development Agency (the “Agency”) is authorized to exercise the powers and duties of housing a
redevelopment authority under the provisions ot the Municipal Housing and Redevelopment Act,
including the establishment of a tax increment financing plan and a tax increment financing district
to provide monies to finance such a program; and

WHEREAS, a proposal has been made to the Agency by Real Estate Equities (the “Developer™)
that the Agency (a) undertake a tax increment financing program for Amber Fields Workforce
Housing development (the “Project”) located in the City of Rosemount on the real property legally
described on Exhibit A attached hereto (the “Site”) and (b) create a tax increment financing district
and plan including such real property in order to finance the costs of said tax increment financing

program.

NOW THEREFORE BE IT RESOLVED, by the City Council of the City of Rosemount,

Dakota County, Minnesota, as follows:

1. The development of the Project is consistent with the local and regional comprehensive

plans, policies and goals.

Based on information as previously submitted by the Developer and contingent on the

Developer’s pro forma demonstrating to the Agency the Project’s financial feasibility, the

amount of financial assistance for the Project is approved in concept only.

3. The actual tax increment committed to the Project and number ot years the Project recelves
tax increment financing will be determined by the Agency through a final financial analysis
demonstrating the Projects financial need and shall be subject to the Agency’s policies.

4. The Agency is heteby authorized to take all actions necessary to create such tax increment
financing district and related tax increment financing plan on the property legally described
on Exhibit A, subject to and not before the Developer complies with all the following terms
and conditions:

a. The Developer must submit documentation outlining proof of a firm financing
commitment of the Project that is submit to review and approve by the Dakota
County Community Development Agency and its financial consultants. The form of
tax increment financing assistance for the Project shall be determined based ona
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financial analysis of the Project’s need.

b. The Developer agrees to enter into a Development Agreement with the Agency
outlining all terms and conditions assoclated with the Project, including those
outlined in this Resolution, as well as those otherwise deemed appropriate by the
Agency.

¢.  The Developer must secure all site plan, public utilities, and building code approvals
from the City of Rosemount and all other associated and related governmental



approvals. Nothing in this Resolution is deemed to ebligate the City of Rosemount
to approve any portion of the site plan, public utilities, and building code review
process, nor is adoption of this Resolution considered approval of the foregoing.

d. All terms, conditions, and obligations as outlined in this Resolution shall expire on
September 20, 2023, unless all conditions herein have been satisfied.

ADOPTED this 20" day of September 2022, by the City Council of the City of Rosemouny,

William H. Droste, Myor

ATTEST:

Erin Fasbender, City Clerk



