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DAKOTA COUNTY ASSESSING SERVICES 
ADMINISTRATION CENTER 

651-438-4200 
 

MEMO 
 

DATE:  February 28, 2023  
 
TO:  Dakota County Commissioners  
 
FROM:  Scott Lyons, Assessing Services Director 
 
RE:  2023 Value Update 
 
Valuation notices for 2023 market values will be mailed March 10, 2023.  There are approximately 
138,286 notices being mailed to manufactured home, real and personal property owners.  An 
additional 22,840 property owners will receive electronic notices via email which is a 12% increase 

over this mailing last year (20,455 in 2022).    
 
Market value changes varied across property types for the 2023 assessment for taxes payable in 
2024.  Residential property values have increased on average between 2 – 5%, with a few areas 
exceeding 6%.  Apartment increases vary by property type and generally increased 3 – 18%.  
Commercial increases vary by property type and generally increased 7 – 12% with some property 
types remaining flat.  Industrial property increased 17 – 25% with some property seeing increases 
above or below this range depending on type and location.  Agricultural land estimated market 
values increased on average 11%, while taxable values, which we receive from the MN Department 
of Revenue (Green Acres and Ag Preserve) increased about 19%. Due to revaluation and market 
trends, there are some areas/parcels that had above/below average value changes.  Exempt 
property changes vary by individual properties and the value of exempt properties are not included 
in the market value totals below.  Railroad and utility valuations are assessed and certified by the 
MN Department of Revenue by June 30th and July 15th, respectively.  Changes in value for these 
state assessed property types are unknown and will not be reflected in the following taxable market 
value totals.   
 
Countywide taxable market values, including new construction, increased approximately 7.06% to 
$72.4 billion.  The total net tax capacity has increased 8.04% for the 2023 assessment, taxes 
payable in 2024, to $842,975,000; 6.21% of the increase is attributed to changes in the real estate 
market and 1.83% is attributed to new construction.  Tax base figures will likely decrease slightly as 
the year goes on due to valuation and classification changes.  Additionally, the legislature may 
make changes that impact market value and/or tax capacity values.  The effect of any legislative 
actions will not be known until mid-summer. 
 
In summary, the 2023 estimated market value (EMV) is $73.7 billion; the taxable market value 
(TMV) is $72.4 billion.  The 2022 EMV was $69.06 billion; TMV was $67.63 billion.  Attached is a 
comparison of taxable market value and local tax capacity by property usage.    
 
Open Book and Board of Appeal and Equalization attendance is expected to be similar to last year.  
Attached is the schedule for the 2023 Open Book Review Period and Board of Review meeting for 
your information.   
 
Market value and appeal information that may be helpful has been updated on the website at 
http://www.co.dakota.mn.us/HomeProperty/Assessing/Pages/default.aspx.   

http://www.co.dakota.mn.us/HomeProperty/Assessing/Pages/default.aspx
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Dakota County Usage Classification Report - Real Estate and Personal Properties 
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2023 Valuation Notice Appeal Section 
 

 


